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Accounting treatments

with minorities

Basis of pro forma preparation

Assumed group listing, restructuring and minority acquisitions occurred on 1 June 2007, therefore:

16,4%
increase in pro forma revenue to R12,93 billion

R371 million
pro forma core net profit

Listing cash utilised
to repay borrowings and reduce interest expense

Acquired minority interests 
for R209 million

Exceeded pre-listing statement forecasts
and achieved within trading update range
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